Grantmaking Policies

( ; he programs and funding decisions of the Bradley Foundation are the responsibility of the Board of
Directors. At the discretion of the Board, the policies set forth herein will be modified in response

to changing conditions and priorities.

The guidelines established by the Board of Directors will normally preclude funding for unspecified and
undetailed overhead costs. No funds will be authorized for fees payable to fund-raising counsel. In addition, grants
without significant import to the Foundation’s areas of interest will only under special conditions be considered for

endowment or deficit-financing purposes.

The Foundation will:

@ Normally award grants only to organizations and institutions exempt from federal taxation
under Section 501(c)(3) of the Internal Revenue Code and publicly supported under
Section 509 (a) (1), (2) or (3);

@~  Favor projects that are not normally financed by public tax funds;

@  Consider requests for building projects and limit grants to a fraction of the total cost.

Grantees must possess the resources to properly administer grants from the Foundation. The Foundation

conducts an annual evaluation of grants, and grantees are asked to provide periodic reports on the progress of their

work.,
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