

May 8, 2006

Memorandum

To:
Ann Herbst

From:
Mandy Hess

CC:
Terri Famer

Date:
5/8/2006
Re:
Michael W. Grebe Imputed Income Amounts

Permanent Life Insurance

The amount of the premium was $18,240.  Please use this amount as imputed income in the May payroll.

Term Life Insurance
The amount of the premium was $19,102 and the gross-up was $13,186.71.  Please compensate Mike for $32,288.71, the total of the premium and gross-up amounts, in the May payroll.

I have attached the invoices and gross up calculation for your records.

Please let me know if you have any questions. 
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