Lehman High Yield BB Index: An unmanaged index of fixed rate, public non-convertible securities that are rated Ba1 or lower by Moody’s Investor Services, or BB+ or lower by Standard & Poor's if a Moody’s rating is not available. It assumes the reinvestment of dividends and capital gains and excludes management fees and expenses. 

Lehman Aggregate Bond Index - an index comprised of approximately 6,000 publicly traded bonds including U.S. Government, mortgage-backed, corporate, and yankee bonds with an approximate average maturity of 10 years.

Lehman Brother’s Government/Corporate Bond Index: An unmanaged index of all bonds that are investment grade (rated Baa or higher by Moody’s Investor Services, or BBB or higher by Standard & Poor's if unrated by Moody’s) that have at least one year to maturity. It includes price appreciation/depreciation and reinvested interest and does not pay commissions or expenses. 

MSCI EAFE Index - an unmanaged index based on share prices of approximately 1,470 companies listed on stock exchanges around the world. 20 countries are included in the portfolio.

MSCI World Index - The Morgan Stanley Capital International is a market capitalization-weighted index that measures the performance of stock markets in 22 countries.

Russell 2000 Index - an index that includes the smallest 2,000 stocks of the Russell data series, which represents approximately 98% of the investable U.S. equity market.

Russell 2000 Growth Index - an index that measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth values.

Russell 2000 Value Index - an index that measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.

Russell Midcap Value Index - an index containing stocks from the Russell Midcap Index with a less-than-average growth orientation. The stocks are also members of the Russell 1000 Value Index. 

S&P 500 Index - an unmanaged index of common stocks, assumes the reinvestment of dividends and distribution, and does not include management fee or expenses.  Generally considered representative of the U.S. stock markets. 

S&P Barra Value Index - a capitalization-weighted index of all the stocks in the S&P 500 that have low price-to-book ratios. 

Wilshire REIT Index - Measures U.S. publicly traded Real Estate Investment Trusts. This index is a subset of the Wilshire Real Estate Securities Index (WRESI). The beginning date, January 1, 1978, was selected because it coincides with the Russell/NCREIF Property Index start date.
