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 Fees for the restricted fund
The fees charged to the restricted fund were allocated on a method developed in 2009 when $30 million in assets were received.  The method selected allocated a percent of specific direct expenses and did not include all direct (custody) and overhead expenses.  Since the first contribution the asset balance has grown in excess of $115 million at December 31, 2014.  The method for allocating fees is no longer commensurate with the complexity of managing and accounting for the assets.  Beginning in 2015, the restricted fund will be allocated a flat 1% fee to cover administrative, investment management (internal and Cambridge), and custody expenses.  Taxes and portfolio manager fees will be assessed separately.
The revised fee is reasonable and slightly less than would be charged in a comparative market, such as donor advised funds.  Donor advised fund fees vary but most charge 1% for administration only. The fee will be assessed on the asset balance at the beginning of the year and charged monthly.
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