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	Waiting for Ariadne: A suggestion for reforming financial services regulation
By: Kevin James 

Even without publication of the Sandler report (as well as Pickering's), this would have been a very timely report. It deals with the high cost of saving in the UK today - and offers a way out.
It is written by Kevin James, an American economist (PhD UCLA) who has lived and worked in the UK for five years.

The CSFI must emphasise that this report is written by Kevin in a strictly personal capacity. It does not carry the endorsement (explicit or implicit) of either his previous employer (the Financial Services Authority) or his present employer (the Bank of England). Although it makes use of material that Kevin published in an FSA working paper on the price of retail investing (published in 2000), it is a personal view. Because it was written before Kevin joined the Bank and covers an area on which the Bank has no position, he has been free to publish.


Kevin James is an economist working within the Economics of Financial Regulation Department of the FSAs Central Policy Division. The research in his Occasional Paper is based on data over the period 1987 to 1998. The paper examines the price of investing through UK unit trusts, UK life offices and US mutual funds. It has benefited from extensive refereeing by academics and experts active in the investment management industry, including members of the FSAs Practitioner Forum.
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