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Education :
Ph.D. in Economics, University of California, Los Angeles, 2006 
M.A. in Economics, University of California, Los Angeles, 2003 
B.A. in Economics, Bogazici University, 2000 
B.A. in Management, Bogazici University, 2000

Work Experience :
University of California, Los Angeles, Department of Economics, 2001-2006 
University of California, Los Angeles, Anderson School of Management, 2005

Areas of Interest :
International Economics, International Finance, Macroeconomics

ADDRESSES

Campus: Sabancı Universitesi, Orhanli - Tuzla, 34956 Istanbul

Karakoy Communication Center: Bankalar Caddesi 2, Karakoy, 34420 Istanbul

Sakıp Sabancı Museum: Istinye Caddesi 22, Emirgan, 34467 Istanbul

Kasa Galeri: Bankalar Caddesi 2, Karakoy, 34420 Istanbul

Sabancı University Publications: Sabancı University, Orhanli - Tuzla, 34956 Istanbul

Telephone/Fax

Campus 

Phone: (0216) 483 9000

Fax: (0216) 483 9005
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UCLA Dept of Economics Placement Directors:

P.O. Box 951477 Prof. J.L. Rosenthal: (310) 825-2490

Los Angeles, CA 90095-1477 Prof. W. R. Zame: (310) 206-9463

Tel: (310) 825-1011 Asst: Lora Clarke: (310) 206-1413

Fax: (310) 825-9528

Inci GUMUS

3780 Keystone Ave. Apt.104

Los Angeles, CA 90034

Cell Phone: (310) 430-5977

Home Phone: (310) 202-0512

igumus@ucla.edu

www.bol.ucla.edu/~igumus

DEGREES

Ph.D, Economics (expected), UCLA June 2006

C. Phil., Economics, UCLA March 2003

M.A., Economics, UCLA March 2003

B.A., Economics and B.A. Management (Double Major), Bogazici University, Turkey June 2000

(Graduated with high honors, ranking 1st in the department of economics)

AWARDS

Bradley Foundation Graduate Fellowship 2005

Graduate Fellowship, Department of Economics, UCLA 2000-2004

Bogazici University Scholarship for academic success 1996-2000

Bogazici University Demir Demirgil Award 2000

(Annual award given to the first-ranking economics graduate)

DISSERTATION

Title: Essays on International Debt and Default Risk

Chairperson: Prof. Carlos A. Vegh

Expected completion date: June 2006

Job Market Paper: “Debt Denomination and Default Risk in Emerging Markets”

Abstract: The inability of emerging market economies to borrow in domestic currency in

international financial markets often leaves them vulnerable to fluctuations in the real exchange

rate. In these countries, real exchange rate depreciations are associated with declines in output,

which increase the cost of foreign currency debt when the repayment capacity is low, thereby

hindering debt service. This paper develops a two-sector small open economy model to analyze the

effect of debt denomination on default risk and interest rates in emerging markets. Default risk is

determined endogenously and depends on the incentives for repayment. The economy can borrow

using bonds denominated in tradable or nontradable goods, which are used as proxies for foreign

currency and domestic currency debt respectively. The model predicts, in line with empirical

evidence, that tradable denominated debt increases the default risk and leads to higher interest rates.

As a result, the amount of debt that can be sustained by the economy increases with an increase in

nontradable-indexed borrowing. In addition, this type of debt is shown to reduce the default rate

and interest rate volatility and increase the welfare.
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FIELDS

For Research and Teaching: International Economics, International Finance, Macroeconomics

RESEARCH PAPERS

“Debt Denomination and Default Risk in Emerging Markets”, Job market paper

“The Effects of Debt Denomination on Fiscal Policy in Emerging Markets”, in progress.

“Choice of Exchange Rate Regime and Default Risk”, in progress.

“Institutions and Growth: Comparing Alternative Indicators”, unpublished manuscript,

International Monetary Fund, 2004.

“The Effects of the Interest Rate Defense on Exchange Rates During the 1994 Crisis in Turkey”,

Central Bank of Turkey, Working Paper, November 2002.

EMPLOYMENT HISTORY

Teaching Assistant, Anderson School of Management, UCLA Fall 2005

Managerial Economics (MBA)

Summer Intern, Policy Development and Review Department, IMF Summer 2004

Teaching Assistant, Department of Economics, UCLA Fall 2001-Spring 2004

Intermediate microeconomic and macroeconomic theory (Undergraduate)

Research Assistant for Prof. Luisa Lambertini, Department of Economics, UCLA Summer 2002-

Fall 2002

Summer Intern, Research Department, Central Bank of the Republic of Turkey Summer 2002

Teaching Assistant, Bogazici University Spring 1999-Spring 2000

Statistics and Econometrics

PRESENTATIONS

Latin American and Caribbean Economic Association (LACEA) Conference, Paris, 2005

MEMBERSHIP IN PROFESSIONAL ORGANIZATIONS

American Economic Association, Latin American and Caribbean Economic Association

OTHER INFORMATION

Citizenship: Turkish

Date of Birth: January 1st, 1979
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