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J.B. Heaton is a litigation partner with the Chicago law firm Bartlit Beck Herman Palenchar & Scott, a law firm specializing in complex civil litigation and Adjunct Professor of Finance at University of Chicago Graduate School of Business. Previously, he was Adjunct Associate Professor of Finance at the Duke University Fuqua School of Business and the Duke Global Capital Markets Center where he received the excellence in teaching award for the top elective (Corporate Restructuring) offered to Duke’s executive MBA, receiving the highest teaching ratings in the history of the program. 

Dr. Heaton received his M.B.A. and Ph.D. in finance from the University of Chicago Graduate School Of Business, and his J.D. from the University of Chicago Law School. Dr. Heaton represents hedge funds, corporations, professionals, and private equity funds in litigation related to corporate restructuring. 

Dr. Heaton’s publications include “Deepening Insolvency” The Journal of Corporation Law, Vol. 30, No. 3, forthcoming (2005); "Settlement Pressure" International Review of Law and Economics (forthcoming); "No Place for Innocents: Alleged Innocence in Professional Liability Litigation Involving Imputation Defenses," Professional Liability Litigation Alert (Professional Liability Litigation Committee, ABA Section of Litigation), Vol. 2, No. 1, Winter 2004; "The Rational-Behavioral Debate in Financial Economics," Journal of Economic Methodology (forthcoming with Alon Brav and Alexander Rosenberg, Duke University); Market Indeterminacy, The Journal of Corporation Law, Vol. 28, No. 4, pp. 517-539 (2003) (with Alon Brav, Duke University); “Legal Solvency Tests and Financial Economics,” Journal of Risk Finance (2002), “Managerial Optimism and Corporate Finance,” Financial Management (2002); “Competing Theories of Financial Anomalies,” (with Alon Brav) Review of Financial Studies (2002)(winner, Barclays Global Investors/Michael Brennan Best Paper Prize); “The Emerging Role of Patent Law in Risk Finance,” Journal of Risk Finance (2001), reprinted in Christopher L. Culp, The A.R.T. of Risk Management (Wiley: 2002); “Patent Law and Financial Engineering,” Derivatives Quarterly (2000); “Incomplete Financial Contracts and Non-Contractual Legal Rules: The Case of Debt Capacity and Fraudulent Conveyance Law,” Journal of Financial Intermediation (2000). 
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Private Practice  
            Bartlit Beck Herman Palenchar & Scott LLP (1999-present).  Partner.
Prior Employment

            Consultant, Peterson Consulting (Chicago).  Accounting, economic, financial and statistical analysis supporting expert witness testimony in commercial litigation, 1990-1998.
Teaching
Adjunct Professor of Finance, The University of Chicago Graduate School of Business, 2005.


Teaching responsibility for Executive M.B.A. finance course, “Corporate Restructuring,” covering the law and corporate finance of widely used financial restructuring techniques and their implications for corporate governance, securities regulation, and professional/ officer/director liability.

            Adjunct Associate Professor of Finance, Duke University Fuqua School of Business and Duke Law School Global Capital Markets Center, 2001-2003.  
Winner, Excellence in Teaching Award in the Weekend Executive M.B.A. Program.
                        Teaching responsibility for M.B.A. finance course, “Corporate Restructuring,” covering the law and corporate finance of widely used financial restructuring techniques.
            Adjunct Assistant Professor of Finance, The University of Chicago Graduate School of Business, 2000-2001.
                        Teaching responsibility for M.B.A. finance course, “The Corporation and its Legal/Institutional Environment,” covering various law and finance topics including corporate governance, securities regulation, and professional liability.
            Teaching Assistant, The University of Chicago Graduate School of Business.
                        Executive/International Executive M.B.A. programs, Chicago, Illinois and Barcelona, Spain, 1995-1999.  (Investments/Corporate Finance/Financial Strategies).
Education
            Ph.D. (financial economics), The University of Chicago Graduate School of Business, 1999.
            M.B.A., The University of Chicago Graduate School of Business, 1999.
            J.D., The University of Chicago Law School, 1999.
            A.B. (liberal arts and finance), magna cum laude, University of Illinois, 1990.
Academic Honors

            Bradley Fellow in Law and Economics, The University of Chicago Law School, 1998-1999.
            University Fellowship (full tuition and stipend), The University of Chicago Graduate School of Business, 1992-1996.
            Phi Beta Kappa (University of Illinois).
Selected Publications

            The Uses and Abuses of Finite Risk Reinsurance, Journal of Applied Corporate Finance, Vol 17, No. 3, pp. 18-31 (2005) (with Christopher L. Culp)

            Deepening Insolvency, The Journal of Corporation Law, Vol. 30, No. 3, pp. 465-500 (2005).
 
            Settlement Pressure,  International Review of Law and Economics, Vol25, pp. 264-275 (2005)

  No Place for Innocents: Alleged Innocence in Professional Liability Litigation  Involving Imputation Defenses, Professional Liability Litigation Alert (Professional Liability Litigation Committee, ABA Section of Litigation), Vol. 2, No. 1, Winter 2004.            

  Market Indeterminacy, The Journal of Corporation Law, Vol. 28, No. 4, pp. 517-539 (2003) (with Alon Brav, Duke University).

           Managerial Optimism and Corporate Finance, Financial Management, Summer 2002, Vol. 31, pp. 33-45.
            The Emerging Role of Patent Law in Risk Finance, The Journal of Risk Finance, Winter 2001 (reprinted in Christopher L. Culp, The A.R.T. of Risk Management (Wiley:  2002)).
            Patent Law and Financial Engineering, Derivatives Quarterly, Winter 2000.
            Incomplete Financial Contracts and Non-Contractual Legal Rules:  The Case of Debt Capacity and Fraudulent Conveyance Law, Journal of Financial Intermediation, Vol. 9, pp. 169-183 (2000).
Professional Activities

American Bar Association, Subcommittee Chair, Accountant Liability Subcommittee (ABA Section of Litigation Outstanding Subcommittee Chair Award, 2004)

American Finance Association

American Law and Economics Association

Bar and Court Admissions

            State of Illinois; Northern District of Illinois (federal court).
Representative Litigation

Racepoint Partners, LLC v. JPMorgan Chase Bank
Co-lead counsel (with my partner Joseph C. Smith, Jr.) representing holders of more than $1 billion in Enron bonds in their action against JPMorgan Chase Bank as indenture trustee, alleging breach of contract, breach of implied duty of good faith and fair dealing, and breach of fiduciary duty. Case pending in New York state court. 

Static Control Components, Inc. v. Lexmark International, Inc.
Co-lead counsel (with my partner Joseph C. Smith, Jr.) for Static Control in antitrust action (with counterclaims for patent infringement and tortious interference with contract and prospective business advantage) pending in federal court in Kentucky.
Hearst v. Ganzi, et al.
Representing (with my partners Fred H. Bartlit and Jeff Hall) William and Deborah Hearst, grandchildren of William Randolph Hearst, in proceedings pending in California state court related to The Hearst Family Trust. 

Static Control Components, Inc. v. Steven Miller, et al.
Co-lead counsel (with my partner Christopher D. Landgraff) for Static Control in RICO action alleging predicate acts of criminal copyright infringement, counterfeit labeling, mail and wire fraud, and money laundering.  Case pending in federal court in North Carolina. 
