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Associate Professor of Economics at the University of Milan, 
President of Intertic and Director of E.C.G. 
PROFESSIONAL POSITIONS 
• Director of E.C.G., Economic consulting for industrial and antitrust strategy (since 2003).

• President of INTERTIC, International Think-tank on Innovation and Competition 

www.intertic.org (since 2004) 
• 2006: Chief Economist, International Chamber of Commerce, Task Force on Competition, Paris. 

• 2002-2003: Economist, Ministry of Economy of Italy (Berlusconi Government), Treasury 

Department, Rome.

ACADEMIC POSITIONS 
• Associate Professor of Economics, Department of Economics, Università degli Studi di Milano, Bicocca
(Concorso Fall 2004).

• 2003-2006: Professor of Political Economy, Ph. D. Program (DEFAP), Università degli Studi di
Milano and U.C.S.C., Milan. 

• 2002-2003: Visiting Professor of Political Economy, Luiss University, Rome. 

• 2001-2002: Teaching Fellow for Graduate Courses, Harvard University, Kennedy School of 
Government, Cambridge (MA, United States). 

• 2001-2002: Editorial Advisor for The Quarterly Journal of Economics, Harvard University, Cambridge 

(MA, United States). 

• 2000-2002: Research Assistant, National Bureau of Economic Research, Cambridge (MA, United 

States). 

• 1999-2000: Teaching Assistant, U.C.L.A., Los Angeles (CA, United States). 

• Referee for Journal of Political Economy, The American Economic Review, The Quarterly Journal of
Economics, The Economic Journal, Journal of the European Economic Association, International Economic Review, 

Journal of Economic Dynamics and Control, Journal of Evolutionary Economics, Giornale degli Economisti e 
Annali di Economia, Economics of Governance, Journal of Public Economics. 

SELECTED SEMINARS AND INVITED LECTURES 
Bankard Workshop in Industrial Organization at the University of Virginia (Charlottesville, VA, US, 

October 16, 2006);

Conference on Competition Policy (Corfù, Greece, July 14/15, 2006); 

Invited Lecture on Competition Policy and the Software Market, Conference on the Economics of Information 
and Communication Technologies (Paris, France, June 23/24, 2006); 

University of Vienna, Seminar (Vienna, Austria, June 8, 2006);
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European University Institute, Robert Schuman Centre for Advanced Studies (Fiesole, Italy, Villa La 

Fonte, November 18, 2005); 

Roundtable on The Lisbon Agenda and the future of Information Technology IPRs in Europe (Bruxelles, 
Belgium, June 16, 2005); 

Università degli Studi di Milano, Bicocca, Job Market Seminar (Milan, Italy, November 3, 2004); 

Dexia workshop on Investments in Infrastructures (Rome, Italy, Palazzo Altieri & Villa Medici, 

October 14, 2004);

Charles Uiversity of Prague, CERGE Seminar (Prague, Czech Republic, September 16, 2004); 

International Workshop on "EU Enlargment: Economic and Institutional Reforms" (Milan, Italy, UCSC,

Cripta Aula Magna, June 20-21, 2003);

CEPR Conference on Macroeconomics and Economic Geography (Modena, Italy, May 16/17, 2003);

CESifo Conference in Public Economics (Munich, Germany, May 9/11, 2003); 

NBER Public Economics Program Meeting (Cambridge, MA, US, April 6, 2002); 

Harvard-MIT International Economic Seminar (Cambridge, MA, US, March 2002); 

New York University, Macroeconomic Seminar, with A. Alesina (New York, NY, US, February, 

2002); 

Harvard University Macrolunch (Cambridge, MA, US, October 2001, January 2002); 

U.C.L.A. Seminar (Los Angeles, CA, US, Spring 2000). 

HONORS, AWARDS AND GRANTS
Faculty Member of CRESSE, European Summer School in Competition and Regulation for 

Executives, Athens University of Business and Economics, Greece (2006-present); 

Research Grant, U.C.S.C. (2003-06); 

Appointed as Ricercatore from U.C.S.C.: declined (Concorso Summer 2004); 

Harvard University Ph.D. Fellowship (2001-02); 

Mario Einaudi Scholarship (2001); 

U.C.L.A. Ph.D. Fellowship (1998-00); 

Marco Fanno Scholarship from Mediocredito Centrale (1998-00); 

University of Minnesota at Twin Cities Ph.D. Fellowship: declined (1998);

Bank of Piacenza Scholarship (1998); 

U.C.S.C. Scholarship as Visiting Student at London School of Economics (1998); 

Doctoral Fellowship of University of Bologna (1997-98);

Erasmus Scholarship: Exchange year at Southampton University, UK (1995-96).

EDUCATION 
• Laurea in Economia (U.C.S.C., 1997), Master in Arts in Economics (U.C.L.A., 2000) 

• Enrollments and minor experiences: 

- 2001-02: Harvard University, Cambridge (MA, US), Ph.D. Program in Economics 

- 2000, Fall: Massachusetts Institute of Technology, Cambridge (MA, US), Visiting student 

- 1998-00: University of California, Los Angeles, Los Angeles (CA, US), Ph.D. Program in 

Economics 

- 1998, Spring: London School of Economics, London (UK), Visiting student 

- 1997, Fall: University of Bologna, Ph.D. Program in Economics 

- 1992-97: Catholic University of Milan (U.C.S.C.), B.A. in Business Administration (110/110

Summa cum Laude)

- 1987-92: Liceo Donatelli, Milan, Maturità Scientifica



	Page 3


- 3 -

PUBLICATIONS (downloadable at www.intertic.org/Etro.html)

Books: 
1) COMPETITION, INNOVATION, AND ANTITRUST. A Theory of Market
Leaders and its Policy Implications, Springer-Verlag, New York and Berlin, forthcoming: May 2007, 

Hardcover, pp. 200. Italian translation in preparation. 

Selected articles in ECONOMICS:
2) 2007, 

Stackelberg Competition with Free Entry. General Characterization and Welfare 
Analysis
, revise & resubmit (third round) at The Economic Journal
Abstract: I provide a characterization and a welfare analysis for market structures where leaders have a first mover 

advantage and entry by the followers is free (endogenous). The strategy of the leaders is always more aggressive than the 

strategy of the followers independently from strategic substitutability or complementarity. Under quantity competition, 

the leader produces more than any other firm and I determine the conditions for entry deterrence to be optimal (high 

substitutability and constant or decreasing marginal costs). Under price competition, the leader sets a lower price than 

each follower, just the opposite than with barriers to entry. In patent races the leader invests more in innovation than

each follower. In all these cases a leadership improves the allocation of resources compared to the Nash equilibrium 

with free entry. 

3) 2007, 

The Engine of Growth
, revise & resubmit at Journal of Macroeconomics
Abstract: I develop a Schumpeterian model where the engine of growth is in the microeconomic structure of the 

patent races and derive new results on the determinants of growth. Under decreasing marginal productivity in the R&D 

sector, the equilibrium is characterized by small firms investing too little and the growth process is dynamically 

inefficient; the optimal policy for innovation always implies R&D subsidies. When the incumbent monopolists are 

leaders in the patent races, they engage in large R&D investment and their persistent leadership enhances growth. Other 

sources of growth may reduce investment inducing a paradoxical negative correlation between growth and R&D 

spending even if innovations are the main engine of growth. In the open economy, growth is driven by the largest 

country and increases with its relative size and openness. In a monetary economy, price stickiness induces an inverted U 

relation between inflation and long run growth. 

4) 2006, 

Aggressive Leaders
, The RAND Journal of Economics, Vol. 37, 1 (Spring), pp. 146-154 

Abstract: I characterize the incentives to undertake strategic investments in markets with Nash competition and

endogenous entry. Contrary to the case with an exogenous number of firms, when the investment increases marginal 

profitability, only a “top dog” strategy is optimal. For instance, under both quantity and price competition, a market

leader overinvests in cost reductions and overproduces complement products. The purpose of the strategic investment

is to allow the firm to be more aggressive in the market and to reduce its price below those of other firms. Contrary to 

the post-Chicago approach, this shows that aggressive pricing strategies are not necessarily associated with exclusionary 

purposes. 

5) 2005, 

International Unions
, The American Economic Review, Vol. 95, 3 (June), pp. 602-615, 

with Alberto Alesina and Ignazio Angeloni

Abstract: We model an international union as a group of countries deciding to centralize the provision of public 

goods, or policies, that generate externalities across union members. The trade-off between the benefits of coordination 

and the loss of independent policymaking endogenously determines size, composition, and scope of the union. Policy 

uniformity reduces the size of the union, may block the entry of new members, and induces excessive centralization. We 

study flexible rules with nonuniform policies that reduce these inefficiencies, focusing particularly on arrangements that 

are relevant to the ongoing debate on the institutional structure of the European Union. 

6) 2004, 

Innovation by Leaders
, The Economic Journal, Vol. 114, 495 (April), pp. 281-310

Abstract: A new rationale for the persistence of monopolies is based on a precommitment of the incumbent 

monopolist to invest in R&D. In a patent race, as long as entry is free, the Arrow effect disappears: the incumbent has 

more incentives to invest than any outsider. Paradoxically, a market with some persistence of monopoly is competitive, 

while one with continuous leapfrogging must hide some barriers to entry. When the size of innovations is endogenous, 

leaders invest in more radical innovations. If there is a sequence of innovations, cycling investment emerges. Finally, I

apply the idea to a general equilibrium model of Schumpeterian growth with persistence of monopoly. 

The Economist dedicated an Economic Focus to this article (May 20, 2004, 
Slackers or Pace-
setters? Monopolies may have more incentive to innovate than economists have thought
). 
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Articles in POLITICAL SCIENCE: 
7) 2006, 

Political Geography
, Public Choice, Vol. 127, 3-4 (June), pp. 321-343 

Abstract: I study a model of geopolitical organization endogenizing the size of nations, their public spending and 

their degree of openness. The optimal geography may not be a stable equilibrium and a bias toward too many countries 

tends to emerge. An exogenous increase in openness tends to reduce the size of countries but also to increase the size 

of their public sectors. When openness is endogenous there can be multiple equilibria, some with globalization backlash 

associated with large nations and small governments and others with smaller countries, bigger governments and high

openness. However, stable equilibria may imply excessive globalization, too many countries and too much government

spending. 

8) 2007, 

Redistribution, Decentralization and Constitutional Rules
, Chapter 10 in “The
Economics of Transparency in Politics”, Edited by A. Breton, G. Galeotti, P. Salmon and R. Wintrobe, 

Ashgate Publishing, London, pp. 209-230, with Piero D. Giarda

Abstract : We provide empirical evidence on a trade-off between decentralization and redistribution and develop a 

two region model with local public goods and redistribution to study different constitutional rules. Constrained 

centralization in which the central government can only redistribute personal income (regional tax revenue) induces a 

perfect redistribution of income (equalization of local public expenditure) but maintains differentiation in public good

provisions (net after-tax incomes). Constrained decentralization in which the central government can only redistribute

personal income (regional tax revenue) induces perfect redistribution of income and perfect equalization of local public 

expenditure but overprovision (underprovision) of public goods. Constrained decentralization is socially preferred to 

constrained centralization if inequality is great enough. A House of Regions where policy is decided by bargaining

induces efficient policies but attains only partial redistribution. A transition toward decentralization is supported by both 

regions only if the central government accepts incomplete redistribution, which represents a form of trade-off between 

decentralization and redistribution. 

Articles in LAW & ECONOMICS: 
9) 2007, 

Innovation and Pantents for the Software Industry: an Empirical Analysis of the 
EU and US Cases
, in “Software Patents”, Edited by A. V. Narsimha Rao, ICFAI University Press,

Hyderabad, India, in press 

Abstract: I analyze theoretical and empirical aspects of the relation between patents and innovation, with 

particular reference to sequential innovations in the software industry and in the ICT in Europe and USA, and I provide 

arguments in favour of patent harmonization and of a stronger protection of computer implemented inventions in the 

EU legislation.

10) 2006, 

Competition Policy: Toward a New Approach
, European Competition Journal, Vol. 2, 

1 (April), pp. 29-55

Abstract: I apply the new theory of market leadership to competition policy, trying to integrate the Chicago 

approach, which emphasized the importance of competition in constraining market leaders, and the post-Chicago

approach, which has emphasized the strategic interaction between incumbents and competitors but ignoring the role of 

endogenous entry. Market leaders always adopt low pricing strategies when entry is endogenously constrained: hence, a 

large market share for a leader may be a symptom of a competitive environment rather than dominance. Markets with 

high fixed costs and constant variable costs generate absolute dominance by leaders facing free entry: hence, even an 

apparently monopolistic market share is not a reliable indication of market power. Aggressive introductory pricing, 

bundling strategies and over-investments in complementary markets are part of the natural competitive behaviour of 

leaders in markets where entry is endogenous without an exclusionary purpose. Monopolies invest more in R&D when 

threatened by effective competition for the market, while they stifle innovation in the absence of such pressure: hence 

the persistence of leadership in high-tech sectors is consistent with effective competition for the market. I apply these 

results to the Microsoft case, in my view a case of an aggressive leader constrained by endogenous entry: this leads to 

low prices, resulting in a large market share, aggressive bundling strategies and high investments in R&D by the leader.

Other articles on refereed journals: 
11) 2004, 

Does Asymmetric Information Matter in Competitive Insurance Markets?
, 

Rivista Internazionale di Scienze Sociali, Vol. 112, 1 (January-March), pp. 27-46 

Abstract : Does asymmetric information matter in insurance markets? Recent evidence on the automobile 

insurance market suggests not, rejecting the separating equilibrium of the Rothschild-Stiglitz model. However, I show 
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that a two-period version of that model can sustain a pooling equilibrium with experience rating (through Bayesian 

updating) which is consistent with the evidence and it mimics the bonus-malus policies of the automobile insurance 

markets. I also simulate the model showing that under reasonable conditions coordination failures emerge due to 

multiple equilibria. 

12) 2004, 

The Political Economy of Fiscal and Monetary Unions
, Giornale degli Economisti e 
Annali di Economia, Vol. 63, 3/4, pp. 289-328 

Abstract : I study the political economy of fiscal unions, where the provision of public goods with spillovers

across heterogeneous countries is coordinated, and of monetary unions, where monetary policy is delegated to a 

supranational authority by countries subject to different shocks. The focus is on the impact of institutional organizations 

on the size and scope of unions. I provide new results of comparative politics on alternative hierarchies between 

national and supranational governments choosing on public spending and redistribution, strategic delegation of 

policymakers under representative democracy and on the role of macroeconomic interdependence in monetary unions. 

13) 2002, 

International Policy Coordination with Economic Unions
, Rivista Internationale di
Scienze Sociali, Vol. 110, 2 (April-June), pp. 187-211 

Abstract : I study the endogenous creation of a union in supergames. A union is more likely to emerge when 

policies are characterized by strategic complementarity: in this case, the creation of a union unambiguously shifts the 

equilibrium toward the first best because it reduces the scope for free riding of the outsiders. This makes also easier to 

sustain unions between two countries even if the coordination of all the countries is unfeasible. Under strategic 

substitutability of the policies, the union may be unfeasible because it would excessively increase the free riding of the 

outsider country. Moreover, the outsider may be so much better off that may have no incentives to join the union in a 

second stage, making impossible a gradualist approach to the first best coordination. 

14) 1998, 

Tax Incidence and Optimal Taxation with Market Power and Corporate Tax 
Evasion
, Rivista di Politica Economica, Vol. 88, 7 (July), pp. 27-61 

Abstract : Indirect tax evasion by firms is extended to the general case of oligopolistic markets, considering both 

ad valorem and specific taxation in a conjectural variations model. Partial equilibrium incidence analysis shows that tax 

evasion restricts the conditions under which price overshifting and an increase in profits occur in reaction to higher 

taxes, more importantly, the lower the level of collusion, the stricter are these conditions (in contrast to the standard 

result without specific tax evasion). Lastly, a modified inverse elasticity rule for optimal taxation is derived and shown to

depend on the level of distortion on the supply side, i.e., on firms' collusion, shifting and tax evasion decisions. 

Monographs, chapters in books and commentaries: 
15) 2007, 

The Economics of Competition Policy and Dominant Market Position
, The
Stockholm Network Experts’ Series on Intellectual Property and Competition, Stockholm Network Press, 

London, UK 

16) 2006, 

Antitrust Policy, the Theory of Market Leaders and the New Economy
, in 

“Proceedings of the 2006 Telecom Paris Conference on the Economics of Information and Communication 
Technologies”, Edited by P. Waelbroeck, Ecole Nationale Supérieure des Télécommunications, Paris, 

pp. 251-285

17) 2006, 

Market Dominance: An Economic Perspective on Art. 82 EU
, in “Competition.
Economic Approach to Article 82”, Edited by M. Stober, European Enterprise Institute Press, Bruxelles, 

Belgium, pp. 6-12 

18) 2006, 

Comments on the European Commission Discussion Paper on the Application 
of Article 82 of the Treaty to Exclusionary Abuses
, International Chamber of Commerce, The World 
Business Organization, Paris, France (with the ICC Task Force on Competition) 

19) 2005, 

The Role of IPRs in Promoting Innovation
, in “Intellectual Property Frontiers
Expanding the Borders of Discussion”, Edited by A. Jensen and M. Pugatch, Stockholm Network Press, 

London, UK, pp. 6-7 
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20) 2005, 

IPRs, Trade Secrets and Interoperability: from Coca-cola to the New 
Economy
, Stockholm Network Monthly Bulletin, Vol. 10 (December), pp. 5-7

21) 2005, 

The Future for CII Patents in the EU
, Managing Intellectual Property, (September), pp. 

58-59 

22) 2005, 

Patents, Innovation and Growth
, Osservatorio Parlamentare (June), Ed. Charta Minuta,

pp. 9-10 (text in italian) 

Other working papers: 
23) 2006, 
Market Leaders and Industrial Policy
, University of Milan, Dept. of Economics, W.P.
103 (2006) 

Abstract: This article provides an overview of recent progress in the theory of market structure, of the role of 

market leaders and the scope of industrial policy, presents new results through simple examples of quantity competition, 

price competition and competition for the market and develops new applications to the theory of competition in

presence of network externalities and learning by doing, of strategic debt financing in the optimal financial structure, of 

bundling as a strategic device, of vertical restraints through interbrand competition, of price discrimination and to the 

theory of innovation. Finally, it draws policy implications for antitrust issues with particular reference to the approach to 

abuse of dominance and to the protection of IPRs to promote innovation. 

24) 2006,
Strategic Export Promotion
, University of Milan, Dept. of Economics, W.P. 101
Abstract: I study strategic policy for foreign markets with imperfect competition. Under free entry, there is a 

strategic incentive to implement any policy of export promotion which increases the marginal profitability of the 

domestic firm. In particular, contrary to the traditional theory of trade policy with barriers to entry in the foreign 

market, it is optimal to subsidize exports both under price and quantity competition as long as entry is free. Since it is 

actually in the interest of the foreign country to allow free entry for international firms, the result provides a strong case 

for export subsidies. I also evaluate strategic incentives to exchange rate devaluations: in this case, there is always a 

strategic incentive to implement competitive devaluations when entry in foreign markets is free, but not otherwise. 

25) 2003, 
International Unions
, CEPR D.P. 3913 and Harvard Institute of Economic Research D.P.
2001, with Alberto Alesina and Ignazio Angeloni 

Abstract : The trade-off between benefits of coordination and loss of independent policymaking endogenously 

determines size, composition and scope of international unions. Policy uniformity reduces the union’s size, may block 

enlargement processes and induce excessive centralization. We study flexible rules with non-uniform policies that

reduce these inefficiencies focusing on arrangements relevant in the context of existing unions or federal states, like 

enhanced cooperation, subsidiarity, federal mandates and earmarked grants. 

26) 2003, 
Globalization and Political Geography
, CESifo W.P. 986
Abstract : I study a model of geopolitical organization endogenizing the size of nations, of their public spending

and of their degree of openness. The optimal geography may not be a stable equilibrium and the Alesina-Spolaore bias 

toward too many nations tends to be confirmed. However, multiple equilibria can emerge with globalization backlash 

associated with large nations and high protectionism and equilibria with smaller countries and high openness which are 

also Pareto superior. A dynamic version of the model shows stable paths of decreasing size of nations, increasing

globalization and (at least initially) increasing public spending. Such a process seems consistent with the historical 

experience, but it may converge toward a steady state with excessive globalization, too many countries and typically too 

much government spending. 

27) 2001, 
Institutional Rules for Federations
, NBER W.P. 8646 and Harvard Institute of 
Economic Research D.P. 1940, with Alberto Alesina and Ignazio Angeloni

Abstract : We study the organization of federations coordinating public goods provision between heterogenous 

regions. The benefit of centralization depends on the internalization of the spillovers, that of decentralization on the 

adaptability to local differences. We individuate as an optimal institutional design a form of fiscal federalism based on 

decentralization of expenditures and a system of subsidies and transfers between regions. Since this solution can be 

politically unfeasible, we study institutional compromises between a centralized federation and a decentralized one. 

'Flexible unions' and federal mandates in which both the state and federal levels are involved in providing public goods 

are typically superior to complete centralization and politically feasible. Finally, a qualified majority voting rule in a 

centralized system can be a useful device to correct a bias toward 'excessive' union level activism. 
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28) 2001, 
The Political Economy of International Unions
, CEPR D.P. 3117, NBER W.P. 
8645 and Harvard Institute of Economic Research D.P. 1939, with Alberto Alesina and Ignazio Angeloni 

Abstract : We model an international union between countries heterogeneous either in preferences and/or in

economic fundamentals. Our model implies that the equilibrium size of the union is inversely related to the degree of 

heterogeneity between countries and to the spectrum of common policies. Hence, there is a trade-off between 

enlargement and deepening of coordination: a union involved in too many collateral activities will be favoured by few 

countries, while a union which focuses on a core of activities will be favoured by many countries. The political 

equilibrium implies a bias toward excessive centralization and small size of the union, however. This bias can be 

corrected if there is a constitutional commitment of the union to centralize only certain policies.

Other completed empirical and theoretical works: 
29) 2006, 
The Engine of Growth
, University of Milan, Dept. of Economics, W.P. 100
30) 2006,
The Theory of Market Leaders, Antitrust Policy and the Microsoft Case
, 

University of Milan, Dept. of Economics, W.P. 99
31) 2006,
The EU Approach to Abuse of Dominance
, Intertic Report 

32) 2004,
Investimenti in Infrastrutture. Patto di Stabilità e Partnership Pubblico-Private
, 

Cifrel, Milan, with Maria Flavia Ambrosanio and Massimo Bordignon 

33) 2003, 
Fiscal Sustainability: An Empirical Analysis for OECD countries
, Memoran-

dum for the Minister of Economy G. Tremonti, Treasury Dept., Ministry of Economy, Rome 

34) 1998, 
Evasione Fiscale delle Imprese
, Collana di Teoria Economica, N. 321, Dipartimento di 

Scienze Economiche, Università degli Studi di Bologna

35) 1998, 
Evasione delle Imposte Indirette in Oligopolio. Incidenza e Ottima 
Tassazione
, Quaderni dell’Istituto di Economia e Finanza, N. 17, U.C.S.C., Milan 

36) 1997, Sistemi Fiscali Ottimali in presenza di Evasione delle Imposte sul Reddito e 
sulle Imprese, Dissertation, U.C.S.C., Milan, pp. 356 

Work in progress 
Global Innovation and R&D Coordination 
A New-Open-Economy Model with Investment and Endogenous Growth 
Welfare-Enhancing Strategic Bundling by Monopolists 
Market Structure, Growth and Macroeconomic Policy (Book) 

International Political Economy (Survey)

Columns (in italian): 
Microsoft-EU alla resa dei conti
, Acton News & Commentary, April 2006

Un Autogol Europeo
, Acton News & Commentary, January 2005 

RECENT INTERVIEWS ON MAGAZINES AND NEWSPAPERS
In English: The Economist, Slackers or Pace-setters? Monopolies may have more incentive to innovate than 
economists have thought, Economic Focus, May 2004. 

In French: Le Libre Belgique, Contre-productif, dangereux pour l'innovation et la recherche, Avril 24th, 

2006; Combattre les barrières, pas les leaders, June 18, 2004. 

In Italian: Italia Oggi: Il contenzioso UE-MS rischia di frenare la R&S, 9 September 2006; Microsoft, 
un'altra stangata, 13 Luglio 2006; Federico Etro sulla revisione del Trattato: Competizione UE, serve più tutela, 

13 Giugno 2006; La Finanza boccia il faccia a faccia Prodi-Berlusconi, 16 Marzo, 2006; La Stampa: La Ue 
boccia i brevetti del software, 7 Luglio, 2005; Bloomberg Mercati Finanza; Sole 24 Ore.
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RECENT INTERVIEWS ON TELEVISION 
In English: CNBC-Europe, April 11, 2006 (Comments on Italian Political Elections). 

In Italian: Class-CNBC: October 10, 2006 (Comments on the 2006 Nobel Prize in Economics E. 

Phelps); July 13, 2006 (Microsoft case); June 21, 2006 (EU Antitrust); April 11, 2006 (Political 

Elections in Italy); January 22, 2006 (EU Antitrust); June 30, 2005 (CII Directive in EU).

ORGANIZED CONFERENCES 
Intertic Conference on Innovation and Competition in the New Economi (University of Milan, Italy, May 3-5, 

2007)

Intertic Round Table on EU Competition Policy and the Reform of Article 82 (Corfù, Greece, July 15, 2006) 

POLITICAL CONFERENCES 
Representative for the Ministry of Economy of Italy at: 

- Country Examination on Italy, OECD (Paris, 26-28 May, 2003) 

- OECD Meetings with italian Ministries, Associations and Unions (Rome, May, 2003) 

- Conference of the European Union on Structural Reforms in the Candidate Countries (Vienna, April 24-25, 

2003) 

- Economic Policy Committee (WP1), Forum on Fiscal Relations, OECD (Paris, March 20 - April 8, 

2003) 

- Enlargement Conference at the Economic and Finance Committee of the EU (Bruxelles, October 17-19, 

2002) 

RESEARCH INTERESTS 
Research: Industrial Organization, Macroeconomics, Growth Theory, International Economics, 

Public Economics, Political Economy, Law & Economics. 

Teaching Experience. Current: Industrial Organization and Competition Policy (Fall 2006) and 

Intermediate Microeconomics (Spring 2007), University of Milan (undergraduate). Past: Advanced 

Macroeconomics, International Economics and Public Economics (undergraduate); 

Macroeconomics and Political Economy (postgraduate). 

Ph.D. students supervised: Andrea Colgiago, Ph. D in Economics, University of Milan; Filippo 

Gregorini, Ph.D in Public Economics, DEFAP. 

PERSONAL 
Citizenship
: Italian. 

Age
: 32.

Languages
: Italian (native language), English (fluent), Spanish (basic). 

GRE Test
: (2000), Analytical Section: 800/800. 

Hobbies
: Art history, connoisseurship and collection (especially Italian, Flemish and Dutch old masters 

paintings); XIX century novels. 

Sports
: Wind Surf; Tennis; Ski; Athletics; Archery. 

Acting: “Infelici e Contenti”, with Renato Pozzetto and Ezio Greggio, by Neri Parenti (1992, ITA, 

Commedy). 

Other business activities: Fashion industry & sunglasses (1997-1998, London). 



	Page 9


- 9 -

Previous residences: 

1998-2000: Los Angeles (B.H. Residence, 10600 Wilshire Boulevard); 

2000-2002: Boston (River House, Beacon Hill, 145 Pinckney Street);

2002-2003: Rome (Palazzo Sacchetti, Via Giulia 66).

Summer residence: Santa Margherita Ligure (Liguria), Lungomare-P.za Caprera 20. 

Country residence: Viareggio (Tuscany), Via Michelangelo Buonarroti 217. 

