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ENCOUNTER FOR CULTURE AND EDUCATION, INC.
Balance Sheet

As of December 31, 2010

Total

ASSETS

Current Assets
Bank Accounts

CHASE Checking
CHASE Payroll
CHASE Savings
Petty Cash

US Bank

Total Bank Accounts

Accounts Receivable

Bad Debt Reserves
Estimated Return Reserve
Miscellaneous Trade Receivables
Perseus

Total Accounts Receivable

Other Gurrent Assets
Contribution Receivable

Inventory
Prepaid Royalties

Total Other Current Assets

$451,449

$205,854

$1,912,693

Total Current Assets

Other Assets
Deposits
Prepaid Expenses
Prepaid lnsurance

Total Other Assets

$2,569,996

$19,576

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities
Current Liabilities

Accounts Payable

Accounts Payable

Total Accounts Payable

Credit Cards
American Express

Total Credit Gards

Other Current Liabilities
Payroll Liabilities

Total Other Current Liabilities

$2,589,572

111,666

$l11,666

3,750

$3,750

$243

Total Current Liabilitíes $115,659

234,328

6,760

1,000

1,000

208,361

(2,000)

(166,975)

3,774

371,056

1,000,000

628,651

284,042

11,709

169

7,698

243

Total Liabilities $115,659



Equity
Retained Earnings
Temporarily restricted
Net lncome

Total Equity

Total

1,529,593
1,000,000

(55,680)

ç2,473,913

TOTAL LIABILITIES AND EQUITY ç2,589,572

Monday, May 02, 2011 11:18:17 AM PDT GMT-7 - Accrual Basis



ENCOUNTER FOR CULTURE AND EDUCATION, INC.
lncome & Expenditure Account

January - December 2010

Total

Income
Contributions
Other lncome
Returns & Credits
Sales

Total lncome

Gost of Goods Sold
Handlíng Fees

Total Cost of Goods Sold

Gross Profit

Expenses
Adm inistrative Operations
Editorial/Acq uisitions
Fulfillment
Personnel
Production/Man ufactu rin g
Sales/Marketing

Total Expenses

Net Operating lncome

Other lncome
General Grant

Total Other lncome

$1,651,071

233,444

Net Other lncome $1,000,000

Net lncome $ (55,680)

95,000

9,653
(795,356)

2,341,773

ç233,464

$1,417,606

290,229

526,862

114,421

614,307

637,733

289,734

ç2,473,296

$ (1,055,680)

1,000,000

$1,000,000

Accrual Basis



ENCOUNTER FOR CULTURE AND EDUCATION,INC.

ACTUAL I I PROPOSED

CASH FLOW BUDGET

2010 I I 20,t2

1.558.000 | | 1,750.000
95,000 | | 150,000

SUB-T $ 1.653.000t ts 1.900.000

$ 233.0001 l$ 263.000

ADMI¡

89.000 | | 95.000
9livêrv 45,000 | | 52.000

51.00048.000 I I

Entertainment 10.000 I ¡ 12.000
Offce Su )l¡es 1 7,0001s,000 I I

14.00013.000 I I

10,000 | | 't3,000

Comou upport 14.000 f

Leqal Fees 13.000 I I I 000
ut¡tit¡ 6.000 ¡ i 9.000
Êquiomen 6,000 I

Pr¡nl¡no Reoroduction
f,ns 4.000 I I 6.000

Janatorial 5,000 I I 5,000
Othôr F Bank Charoes 5.0005.000 I I

7,0001.000 | |

$ 290.0001 ts 325000

EDITOF

270.OOO000t I

Author Rc

83.000 I I 90.000
úl¡scellaneous 4.000 I I 10.000

$ 382,0001 i$ 530,000

PRODI Ç t¡oN I

& ô26,000 | | 655.000
95.000 | | 125.000

$ 721.0001 l$ 780.000

SALES
Advertisin

Fulfillmên 114.000 | | 123.000
Author Tours 9.000 I

Câtel '18.0003r.000 I I

Travel 16,00017,000 | I

ilaintenance 9.000 I I 5.000
2.000 | | 8.000

$ 406_000t ts 430.000

:NSES
ala¡ 33.000t ts 492.000

vices/Côntrâct Lebor 35.0001 ls 10.000
08.000t ts 130.000

)âvroll'[ ,000 I Is 40.000

612.0001 ls 672.000

I $ 50.000

I I $ 50.000

2,644,000t ls 3.050,000

991.000t I$ 1.150.000

Budget for 2012 grant 51212011


