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refars to yvour lattar dztad November 6, 1985, iz which you Teguest
—:ling thar you are zn exempt operzting fouadatfon (within the mezning

-2

.0f seccion 4940(d)(2) of the Internal Reverue Code) and thus you are =xa2z=pl
£
5

G

ren the Two percent excise tax on net investment income izposed by
sczicn 4940 of the Code.

gniz
Hovember of 1916, znd that you are presently exeopt under
e T :

o R S e e e e

otds show that you were racognized as exemwnt Zrom federal’

Your By-Laws provide that your Bozrd of Trustees are your ¢niy
ae=bers; znd that the Board has the powar to elecr additional nembers
. writhin cresc-ibed linics, and shall 111 vaczncies when they cccur.

Yy Curren=iy, your 13 meober Beard is cocposed of bankers, businessmen,
L4 lzwvers, schclars and joursallsts who you profess to be repraseztative of
the sselizl szienca comzumity.

, your 3y-Laws ctrovide thaz your officers are elected ganually
of T-ustaas. You state that no officer is z "disguallified

25 dafined im secticn 4G40(d)(33(3) of the Code.

z 4540(z2) of the Coda provides for the impeosizion cn eazh
dztion which is exerpt frem taxztioz under ssction 501{(z)

3ls yezr, with respec: to the cacrying onm of its activicies a
2 percent of the net iaveszzent inccze of cuch Isundation

2ilz wearz.

Tzezisn L540(d)(1) of the Cods states that no tax shall be izmposed b7
cecrion 4343 cn any pIivate foundaticz which is an exempt cperztiag fouadatica |
Z37 the tamzdle yezl.

Seczion 4940(E) (%) defines zhe tarm "emexzps operarizg Zouandatzion” to
z2zan 20y privete foundstiogz i - .

(&) suzh Zoundazion is zn aperzsin

‘o seziion 4552(3)(37),

foundation (2s defined

.

Y such foundazicn has besn publicly supported for at least




Ssell Sage Foundationm _ o : (:Egii)

(C}.ss the goveraing body of suck fouadation -

(i) consists of individuals at least 75 percent of whoz
are notC disqualified {ndividuals, and ’

(11) is broadly representative of tha gemerzl publZic, zad
(D) at no cime during the taxable year does such fouadation have
ap officer who is a disqualified individual,

Seczion £940(d) (3)(3) of the Code provides thze the terz ¢
individuzl" mszns, with respect to any private foundac

who 1s —

(1) a sybstantial contrzibuter to the foundztion
(ii) an owmer of more than 20Z of —

(I) the totzl combined voting power of a corporation,
(1I) the profits interest of a parcmershls, oF
(II1) the beneficial interest o a2 trust or
' uaincorporzced enterprise, which is 2 substantizal
contributor to the fpundation, oT

(iii) = member of the family of an ipdividuzl described in clzus2 (L)

or (ii).
{m;.~ Secrion 302(e)(3) of the Deficit Reduction Tax Act of 1984 (P.L..98—369)
o states thzt "[2] foundacion which was 2m operating foundation (as dafized in
section 59&2(3)(3) of the...Code...) 25 of Jamuarty 1, 1983, shzll de rreztad

L= Y

as mearipg the reguirements of section £940(4)(2)(3) of [the]

Section 1.1704-9¢2)(3)(¥v). of the Lncome 128X Regulati

sr contaeXt, CRAC the governizg body of an oTgEnls T

to razpraesent the hwroad iaterests of T T

ons having specizl knowledge or 2XDS <i

42 1na whieh the organization 1s operz

elecczed oF appoinzed ofsiciels,
r other sugh PpeTSOnS rapresenting

in the particalar fiel

g, or of comzunity lead
yiman, educattTts, eivie

szd cross—seczicn of zhe

viewg arnd inrarasts of <the comnunity. :

Raged on the infor=macion suboizced, ¥WE g T

123
fargperating

orgaTizitionTis=a
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ad as a pTriva
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the governing bedy of your orgzaizaticz is




y SRR IR :
* Aussell Sage Foundation - _ T o (\£§:>

broadly represeatacive of the general public, and zone of your officers
is a disqualified {ndividuzl. Therefore, your organization mests the
requirements of section 4940(d)(2) to qualify 2s an exempt operacing
fouadation :

Based on the above we rule 2s follows:
2 : e

R (1) ‘\___ Al
- -
(2) “GoupemerEn: cemgminsosedshusseorions bRk (ads
o o - o St e te - A

These Tulinmgs are tasad ca the understandizg that there will be me
macerizl changes in the fzcts upon which rhey zre based. Any such changes
should be reported to your key Districc Director.

We are informiag your key Discrics Diraec=er of this action. FPlease
%asp a copy of thils ruliag in your per—anment records.

Siacarely yours,

: é;? & bzt
J. A. Tedesco -
. Direecror, Exempt Orgznizatioms
~ - y _ Technical Division
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This refars to your request for a dat_n;;i:i.a.tion of the filing stitus of [

Rutgers The Stata University. BT

anization 12 a unit of the Stats of Naw Jer ay,' i
i?::a;;t:dggm Federal inceme tax by Section 115 of the Inter

e Gad_e.

.Internzl Reverue Cods, your organdzation is not reg
':rhu:uf.nl ga;pt' Or;u:iutio;x Information Returns. e

Sincerely youra,'

» Rutgeras The State Univedsity
' , Mitel

ell & Co,
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